
Economic Reality And Utopia: Exploring the
Possibilities in Environmental Economics - A
Routledge Exploration
Environmental economics has gained significant attention in recent years as
individuals and governments recognize the urgent need to address sustainability
and the economic impact of environmental degradation. One particular book that
sheds light on this subject is "Economic Reality And Utopia: Routledge
Explorations In Environmental Economics." In this comprehensive exploration,
the authors delve into the complex relationship between economic reality and the
utopian goal of sustainable development. This article will provide a detailed
analysis of the book, its key themes, and the important insights it offers.

Understanding Economic Reality

The concept of economic reality is often intertwined with conventional economic
models and theories. However, "Economic Reality And Utopia" challenges the
traditional notions of economic behavior by delving into the environmental aspect.
The book recognizes that economic growth must be sustainable, taking into
account the limitations imposed by the planet's finite resources.

The authors argue that economic reality encompasses the social, political, and
ecological aspects that shape our world. They emphasize the interconnectedness
of these elements, highlighting the importance of understanding the economic
system within its environmental context. By acknowledging the influence of
environmental factors on economic outcomes, the book's perspective aligns with
the growing movement towards sustainable development.
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Exploring Environmental Economics

"Economic Reality And Utopia" provides a comprehensive exploration of
environmental economics, synthesizing diverse research and theories. The book
covers various themes, including the valuation of ecosystem services, the
concept of steady-state economics, and the role of policy and institutions in
shaping economic outcomes.

One particularly interesting aspect is the discussion surrounding the valuation of
ecosystem services. The authors emphasize the need to attribute economic
values to natural resources, such as clean air and clean water, which are often
taken for granted. By assigning economic importance to these services,
policymakers can make informed decisions that emphasize sustainability and
protect the environment.

The concept of steady-state economics is another thought-provoking theme
discussed in the book. The authors argue that the traditional focus on perpetual
economic growth is unsustainable and detrimental to the environment. They
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propose an alternative model that aims to achieve a balance between economic
activity and environmental preservation. This approach challenges the status quo
and encourages policymakers and economists to think outside the conventional
growth paradigm.

In addition to these themes, "Economic Reality And Utopia" also examines the
role of policy and institutions in shaping economic outcomes. The book highlights
the need for effective regulations and incentives to address environmental
challenges. By exploring case studies from different parts of the world, the
authors provide insights into the successes and failures of various policy
approaches.

The Utopian Vision

While acknowledging the complexities inherent in achieving sustainable
development, "Economic Reality And Utopia" explores the possibilities of a
utopian vision. The authors argue that a utopian society should prioritize the well-
being of both present and future generations, ensuring ecological sustainability
and social equity.

Although the realization of this utopian vision may seem ambitious, the book
posits that it is essential to strive for such a goal. By redefining traditional
economic paradigms and embracing a holistic approach, we can move closer to a
future that balances economic progress with environmental preservation and
social justice.

"Economic Reality And Utopia: Routledge Explorations In Environmental
Economics" offers a captivating exploration of the interplay between economic
reality and utopian aspirations. By examining the complexities of environmental



economics, the book provides valuable insights into achieving sustainable
development and addressing the pressing global challenges we face today.

The comprehensive analysis of key themes, such as valuation of ecosystem
services and steady-state economics, encourages readers to question traditional
economic models and envision a more sustainable future. By highlighting the
significance of policy and institutions, the authors emphasize the need for
collective action and informed decision-making.

As we navigate the complexities of our economic reality and strive for a utopian
vision, this book serves as an invaluable resource and catalyst for change. It
reminds us that while the challenges are daunting, the pursuit of sustainable
development is essential for the well-being of both current and future generations.

Pricing Carbon Emissions: Economic Reality and
Utopia (Routledge Explorations in Environmental
Economics) by Elin Kelsey(1st Edition, Kindle Edition)

5 out of 5
Language : English
File size : 13074 KB
Text-to-Speech : Enabled
Screen Reader : Supported
Enhanced typesetting : Enabled
Word Wise : Enabled
Print length : 259 pages

Pricing Carbon Emissions provides an economic critique on the utopian idea of a
uniform carbon price for addressing rising carbon emissions, exposing the flaws
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in the economic propositions with a key focus on the EU’s Emissions Trading
System (ETS).

After an Executive Summary of the contents, the chapters build up understanding
of orthodox economics’ role in protecting the neoliberal paradigm. A salient case,
the ETS is successful in shielding the Business-as-Usual activities of the EU’s
industry, however this book argues that the system fails in creating innovation for
decarbonizing production technologies. A subsequent political economy analysis
by the author points to the discursive power of giant fossil fuel and electricity
companies keeping up a façade of Cap-and-Trade utopia and hiding the reality of
free permit donations and administrative price control, concealing financial bills
mostly paid by household electricity customers. The twilights between reality and
utopia in the EU’s ETS are exposed, concluding an immediate end of the system
is necessary for effective and just climate policy. The work argues that the
proposition of shifting to a global uniform carbon tax is equally utopian. In
practice, a uniform price applied on heterogeneous cases is not a source of
benefits but one of ad-hoc adjustments, exceptions, and exemptions. Carbon
pricing does not induce innovation, however assumed by the economic models
used by IPCC for advising global climate policy. Thus, it is persuasively
demonstrated by the author that these schemes are doomed to failure and room
and resources need to be created for more effective and just climate politics. The
book’s is based on economic arguments, complementing the critique of political
scientists.

This book is written for a broad audience interested in climate policy eager to
understand why decarbonizing progress is slow as it is. It marks a significant
addition to the literature on climate politics, carbon pricing and the political
economy of the environment more broadly.



The Open Access version of this book, available at www.taylorfrancis.com, has
been made available under a Creative Commons Attribution-Non Commercial-No
Derivatives 4.0 license.
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